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Disclaimer

Undiscovered Resources, OOIP and BOE

Undiscovered Hydrocarbdm-Place (equivalent to undiscovered resources) is that quantity of petroleum that is estinnad¢ed]ate agbe contained in accumulations yet to be
discovered. There is no certainty that any portion of the undiscovered resources will be discovered or that,itfwiitbevecedpomically viable or technically feasible to produce.
OriginalQil-in-P1 ace (equi valent to Discovered Petr ol eum Isthatguardity 6f petralenm tRak imestenpted, aa df a giverk n ¢
date, to be contained in known accumulations prior to production. The recoverable portion of OOIP includes prodiesizond cestingent resources; the remainder is defined

as unrecoverable. The tax nmsa yo bbae rmeil ssl eoddiond, ephaesidnwacionl rediodf sy thousandicsibécdeatd®mo ones ol at i
barrel (1 bbl) is based on an energy equivalency conversion method primarily applicable at the burner tip and does valtieepgesvalency at the wellhead.

Forward Looking Statements

Statementim this presentation contain forwdmdking information under the meaning of applicable securities laws, which includercofripletfproposed Primate acquisition,
management's assessment of future plans and operations, reserve estimates and the total future capital assopicted ofittesewels, and use of net proceeds. Events or
circumstances may cause actual results to differ materially from those predicted as a result of numerous known skglwndantainties, and other factors, many of which are
beyond the control of the Company. These risks include, but are not limited to: the risks associated with the ostandgasiodity prices, exchange rate changes, and the
ability of the Company to raise financing to complete the Primate acquisition. Industry related risks includepfitecate: mgdrational risks in exploration; development and
production; delays or changes in plans; risks associated to the uncertainty of reserve estimates; health and thafetycestananof estimates and projections of production,
costs and expenses. The recovery and reserve estimates provided herein are estimates only and there is no astoratecbrésirtres will be recovered. In addition, foerward
looking statements or information are based on a number of factors and assumptions which have been used to deraldp andhirsimteation but which may prove to be
incorrect. Although the Company believes that the expectations reflected in suelvéimgstatements or information aasonable, undue reliance should not be placed on
forwardlooking statements because the Company can give no assurance that such expectations will prove to be correct.

In addition to other factors and assumptions which may be identified herein, assumptions have been made regardindjrgaptig ateadt of increasing competition; the
general stability of the economic and political environment in which the Company operates; the timely receipt ofaywateguiapgrovals; the ability of the Company to obtain
qualified staff, equipment and services in a timely and cost efficient manner; drilling results; the ability ofdhinepecgots in which the Company has an interest to operate in
a safe, efficient and effective manner; the ability of the Company to obtain financing on acceptable terms; fieldgsahdtiecline rates; the ability to replace and expand oil
and natural gas reserves through acquisition, development of exploration; the timing and costs of pipeline, sttyragestndtfaciland expansion and the ability of the
Company to secure adequate product transportation; future commaodity prices; currency, exchange and interest iatefamewegkleegarding royalties, taxes and
environmental matters in the jurisdictions in which the Company operates; and the ability of the Company to suceatsshbillgmdanktural gas products. Readers are cautioned
that the foregoing lists of factors and assumptions are not exhaustive. Additional information on these and otheotddteffetthahe Company's operations and financial results
are included in reports on file with Canadian securities regulatory authorities and may be accessed through the $EDARedabsiten), at the Company's website
(www.portalresources.net). Furthermore, the fotaakihg statements contained in this news release are made as at tiésdate/sfrelease and the Company does not
undertake any obligation to update publicly or to revise any of the includeddokiragdtatements, whether as a resobwfinformation, future events or otherwise, except as
may be required by applicable securities laws.
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Portal's Strengths
.

A Strong team with track record building successful resource companies
A Focused on the Western Canadian Sedimentary Basin (WCSB)

A Expanding Portfolio of producing and development assets

A Early accumulator of highly prospective exploration acreage

A Applying the latest technology to define untapped potential
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+ Board of Directors

A successful group of individuals with the diverse skills necessary to build a Compat

A David Hottman, Chairman Mgt and Finance
A Barry J. Reid, B.Sc., P. Eng. Engineering

A John M. MacRae, M.Sc., B.Sc., FSeol Geology

A GaryNordin, B.Sc(Geol. Hons) Geology

A Mark Brown, CA Accounting

A Frank Wheatley,BComm., LLB Legal
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The Team
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David Hottman, Chairman, President & C.E.O.0 20 years' experience in corporate
finance and management of junior resource companies; a founding team member Po
Resources.

Barry J. Reid, B.Sc., P. Eng., Director and CO©ANn accomplished mechanical
engineer with 25 years of oil and gas experience in Western Canada covering all aspe
the oil and gas business. Held positions with Husky Energy/Renaissance Energy and
Dome Petroleum among others.

John M.MacRae M.Sc., B.Sc., PGeol, Director - Accomplished petroleum geologist
with over 40 years' experience in Canada's oil & gas industry. Served as the Director
Petroleum Geology for the Province of British Columbia, Ministry of Energy & Mines
from 1988 to 1998.

John Byers, B.Sc. (Eng), PGeoph Oil and Gas Advisory Board and a Consultant

to the Company- 40 years of oil and gas industry experience as an exploration
geophysicist. Held positions with companies such as Chevron, Mesa Petroleum, Dom
Petroleum and Provident Energy. Is proficient in the areas of management, data
acquisition, processing and the interpretation of both 2D and 3D seismic.
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